Monthly Market Update

REC Markets

June 2006
Compliance RECs
~TERM  ~BID ~OFFER  ~LAST ~ DATE ~TERM*  ~BID vOFFER  ~LAST ~ DATE
2005 no bid $3.00 $3.00 04/19/06 PY 05/06 $240.00 $265.00 $265.00 05/10/06
2006 $6.50 $10.00 $8.75 06/11/06 PY 06/07 $225.00 $260.00 11/01/05
[ ncassi I
~TERM  ~BID vOFFER v LAST ~ DATE ~TERM*  ~BID vOFFER  ~LAST ~ DATE
2005 $0.55 $0.50 01/27/06 PY 05/06 $3.25 $6.75 $5.00 06/30/06
2006 $0.50 $0.60 $0.55 01/30/06 PY 06/07 $6.50 $9.50 $7.75 05/23/06
BN ME CERTIFICATES | [ NjcAssi I
~TERM  ~BID vOFFER  ~LAST ~ DATE ~TERM*  ~BID vOFFER  ~LAST ~ DATE
2006 $0.10 $0.40 $0.25 06/28/06 PY 05/06 $0.50 $1.50 $1.50 05/30/06
MA “NEW” CERTIFICATES PY 06/07 $1.50 $2.75 $1.75 01/25/06
~TERM  ~BID vOFFER  ~vLAST v DATE ——r
2005 $51.50 no offer  $53.10 04/26/06 v TERM* ~BID ~ OFFER v LAST ~ DATE
2006 $49.00 $55.00 $53.25 04/26/06 2006 $0.75 $2.50 $1.50 06/08/06
BN vDoTERN IS
m ~TERM*  +BID ~OFFER v LAST ~ DATE
2004 $7.00 2006 $025  $150  $0.85  06/08/06
2005 $7.50 02/07/06 I OCTERI
B— 50550 ~TERM*  ~BID vOFFER v LAST ~ DATE
2006 $2.00 $6.00 $4.50 05/11/06
Voluntary REC Offers
~ PRODUCT ~ GENERATION ~ REGION ~TERM ~ VOLUME (MWh) ~ BID ~ OFFER
New TRC LFG SERC 2006-2007 40,000 $1.00 $1.50
New TRC wind National 2007-2016 100,000 $3.00 $5.00
New TRC wind WECC 2006-2010 30,000 $3.50 $500
New TRC solar CA 2006-2009 1,000 $18.00 $23.00
New TRC wind CA 2007-2011 100,000 $4.00 $8.00
New TRC geothermal WECC 2006 100,000 $1.00 $1.75
Market News

» June 2,2006 - MA DOER announced its intention to revise the requlations for RPS to a draft Guideline on THE RPS Eligibility of Biomass Genera-

tion Units.
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